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Mr. Gitto also owns a property management company to manage commercial and residential 
properties and, together with his son Robert Gitto, a Port Jefferson-based real estate brokerage.  
The family is well-known in the Village of Port Jefferson and the surrounding area for the quality 
of its projects. 
       
To obtain the Agency’s assistance, Rail Realty proposes to rent 8 of the units at the Facility to 
residents who earn no more than 100% of the Long Island adjusted median income (the “AMI”), 
and an additional 8 units to residents earning no more than 120% of the AMI.  We realize that this 
proposal varies from the affordability standard the Agency seeks for multi-family rental projects 
applying for its assistance.  However, the Gitto Group has experienced difficulty in obtaining 
tenants for units designated for residents earning 80% of AMI or less.  The developer works with 
The Long Island Housing Partnership to obtain applications for units in its most recent project, 
and to screen the applicants.  It took a considerable period of time to rent up the subject units, 
and there is no current waiting list to rent units once they become available.  Rail Realty believes 
that there will be a greater market of potential tenants at 100% AMI who will still benefit from rents 
at less than the market rate. 
 
We respectfully request that the foregoing matter be added to the agenda of the Agency’s 
upcoming board meeting. 
 
Please do not hesitate to contact me with any questions. 
 

Very truly yours, 
 

       Peter L. Curry 
 

Peter L. Curry 
 
 
cc: Mr. Robert Gitto 
 Joseph Gitto, Esq. 
 Laura Fallick, Esq.  
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